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Now, there is not u ſurer Sign of à State's being 

in nneaſy Circumſtances, and tend ing to M 
than the Dearneſs of Money: And thetefore: 
were to be will d, that it ſhould ever be lent gra 
tu, or with the only View of Sharing with the 
Borrower the Profits he may make by it. This i8 
the Trade which every body may carry on, ' with- 
2 Prader F andſthis is alſo'the only Way 
„ Lending, which a8 not burthenſome either to 
the Lend or Boriowelt Veen GY Br? 1 i111 5K 
I exer Look d with Eyes of Compaſſion on the 
Yoke; wüch the Borrower, by Sale df Annuities, 
laid upon himſelf." He generally gives the Lender 
the fall Price which the Money is valued at, aid 
remdihs, as it wers{ bis Factor or Agent, even at 
the Hazard of his o Fortune The Caſe is: ſtill 
the worſe, if he fettes the Mohey he has bor- 

rowed, either upon Land, whoſe Revende is al- 
ways below 'the Rate of the Purchaſe of Aunui- 
vier, ör on Offices of Iudicature, Which pield no- 
thing at all: So that it may, in general, be af- 
: firm d, That a Man fever incumbers Himſelf with 
Paying Annes, but either to get but of ſome 
Plunge, oftentimes for a ſhort Number of Years ; 
pr to gratify a ruinous Vanity, which diſtracts the 
"Private/ Affairs of many Families.” People ate fo 
univerſally convinc'd of it, that they carefully 

avoid "purchaſing Eſtates clopg'd> with  Ground- 
Rents; and that whereas a Trader pays with Re- 
gret the Money be owes, when the Time is ex- 
pited, becauſe he might ſtill improve it; He that 
- owes an Annuity, gets rid of it as faſt as he can, 
as an inſupportable Burden. Thereſore, for a Man 
to be ſorry, becauſe he cannot any more lay out 
his Money in Annuities, is to be ſorry, becauſe 
Money is grown common, and none are miſera- 
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in all Trading Nations; whereas being the higheſt 
in France, they 'abforb'd almoſt all the Money, 


| ble 1 know not whether, in your preſent Tip 


- you will forgive me the gidiculous 
Example of 'a Phyfician, who laid his Curſe on a 
City, where every body was in Healtn. 


. 


The Law-Writers have preſerv'd to us the Me- 


mory of the many Oppoſitions, which Annuities 


met with when they began to be ſettled in France: 


The Injuſtice and Tyranny of Lenders, to which 


People; have, by degrees, been accuſtom d, was 
then treated as Public ſury; and Scruples of 
Conſcience about it continued, even after both Spi- 


ritual and Temporal Powers allo d that Way of 
Laying out Money. And indeed, it may be af- 
Fitm'd, That the Natural Notion of Uſury com- 
prehends all manner of Loans, which, under the 


Ap e of a Benefit, put the Benefactor more 
at Eaſe, and lead the Borrower, who was to be 


reliev d, to his Ruin. But without meddling with 
Caſes of Conſcience, the Settling of Annanties 


ſeems, in no Inſtance, to be confiſtent with Equi- 


22 except where the Funds, on which they are 
ba tled; ha 


ppen to yield more than the Rate of the 


_ Raid" Anmnuitiet, ſo that an Overplus of the Reve- 
nue may remain for the Borrower.. In order to 


that, Aunuilies ought to be the loweſt: of all Re- 
venues in a State; as, indeed, we ſee it practiſed 


and left Trade in à languiſhing Condition. 


Upon the Tetms we have ſet down, Annuities 
may be allow d, and be uſeful; both for the Sup- 
port and Preſervation of the Lands of the King- 
dom, when Money is borrowet to improve, and 
keep them in Repair. But che Prince highly de- 
"ſerves to be commended, for Reducing both the 
Number and the Rate Annuities ; whejeby. 5 
eslodle will 


” 
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All eaſe that Part of the Suhjects, who were over 
moſt to be Avon dchy the Laws ; I mean, Delta 


and will conſiderably abridge Law-Suits, hu in- 
' creaſing Creularing Property; which is the. leaſt 
Ute to Diſp res 2 T 
Moreover, one cannot, in general, provide far 
the Eaſe of Debtofs, without conſulting, at che 
ſame Time, tlie Security of Cfetlitors,/ But What's 
the End of moſt Annuities ?: After havidg a long 
Time harraſdd the Debtor, they are eithen funk, 
or conſiderably diminith'd: for the Crediton Lis 
a forc'd Sort of Eſtate, hich is never of long 
Duration; and ebery one knows, what Atreats 
were due at the End of the laſt Reign Peaple 
had then nothing more in their Wiſhes, than to 
be reimburſed; and now they bear it impatient- 
ly, becauſe the New Syſtem having put both the 
King and the Publick at Eaſe, Aauitiss began to 
be regularl/ paid. This Syſfem has, by one Year, 
prevented the total Ruin of Publick Annuities, 
which would neceſſarily have been attended with 
that of all Private Annuities: And this very Sy- 
ſtem offers you a new Sort of Eſtate, or Fund, 
wherein your Capital becomes uſeful to the whole 
Body of the Nation, and whoſe Revenue will in- 
creaſe for you. Therefore Sir, place there the 
Moneys you have either already been, or ſhall; for 
the future, be reimburſed; which, in Time, will 
yield more to you, than your former Annuities. 
\ T-own, that the Total Transformation of the 
Government, with Reſpect to the Finances, occa- 
fions an actual Shock, which, in its Paſſage, hurts 
a certain Order of Men: But this is an Inconveni- 
ence inſeparable from all Changes; and the more 
unavoidable, when Changes happen to be neceſſary 
and ſudden, It was heartily wiſh'd, TP 
= who 
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whole Kingdom mitt have been made eaſy, with: 
out Huming any body: But God altne, who might 


work fick a Mile, does not :yetathibk fit wide 


ia m the ordinary Courſs of Natnte,:(itnetal Laus 
alwiys prevail over the Defires and cen N 
ties df Private Peron. 

In But let us confider what Numbets of Rare 
Perſuns ſuffer by this Change : Among whom, 
chi vo truſt CA Rog ufer Fay deff 
Time; and the „e »througtr: theit 
owm:Choice. If Mebedivide the Ning om into 
Tdenty Claffes, thæ Arbuitants will: make up but 
oh Ah it we fuld compare that Maſs with 
the dub, it would be found not to be the Him- 


dredth Part .of che (Whole: 1: In this very Hun- 


dredrh Patt; not above the Hundfrdth Part tore 
art reduc d to depend on this Hage Eſtateʒ and 
tvem theſ get, more by all othen Funds, than 
they: lqſe by that. And i: what Rank: or 
Condition of Men, what Profeſſion, have not ſhat 
red the R:cbes, that have ſprung up from the New 
Syſtem ? Lands and 'Hloaſes are riſen to Double 
and Treble of their Price for the Seller, and will 
confiderably increaſe in Revenue for the Rurcha- 
ſer : The Military or Civil Officer receives his 


Pay, Salary, or Penſion, which he gave up for 


loſt : The Frader and Artificer canno: anſiver the 
Demands of Buyers: The Common People, even 
they, who, by Reaſon of the Meanneſs of their 
Fortune, are, as it were, of no Claſs : All, in fine, 
— Means to live, to thrive, to grow rich. Nay, 
amon the Biſtruſtful, thoſe either blinded 
295 


Opel 


4 Declimers how many Debtors 
the New Syſtem, been reſcued from the 
of their C reditors > How many Credi- 


8 
have, 


tots have recover d Debts, which they 2 ft? 
10 
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left > I have ſd good an Opinion of n 1 
as to believe, that you will do Juſtice to Truth, 
altho you have not yet got any Thing by it: But 
help to back it, ſpeak well of it, ou'll ſind 
your Advantage in it; becauſe you will heighten 
the Confidence of thoſe about you, and that Con- 
fidence will ſupport the Thing it ſelf. An Eſtate 
in Specie does not increaſe by Speakrng, but an 
Eſtate in Credit improves wonderfully by it. The 
Syſtem will be ſettled without you, becauſe it is 
founded on Principles; and Principles, ſooner or 
later, conquer the moſt ſtubborn Opinions: But 
it is, in ſome meaſure, in the Power of the Pub- 
lick, to accelerate its Succeſs, and immediat 
reap the immenſe Harveſt it. promiſes. - ' 
This laſt Reflection would naturally lead me to 
the Explanation of Credit, and its Lei; but this 
ſhall be the Subject Matter of a Second — 1 

this Firſt is ſo Happy, as to give you any Satiſ- 
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* E F FT E R I. 
Aint Cunpir, and its Use. 


5 E. 
PH E AN, of Credit, and its LV, 
which I promis d you, at the Cloſe of the 
Firſt Letter I had the Honour to write to you, 
was the Natural Introduction to the General Ex- 
1 — of the New Syſtem ; But the Uneaſineſs 
faw you in, about the Paying off of your A.- 
nuities, engaged me to treat that Matter in the 
firſt Place. 1 ſend. away this Second Letter, even 


before 1 have received your Anſwer, upon a Be- 
lief, that the Expoſition of the Principles on which 
tie whole Syſtem ſtands, will be yet more ſatiſ- 


factory than any Thing either I have, or can be 


Hid to a particular Subject; which is only one of 
its Conſequences, and Dependencies. 


Ir is a Maxim almoſt generally receiv'd amon 
Bankers and Traders, That Credit well manag 2 


is worth Ten times their Capital Stock; that is 

Hay, That, with Credit, they gain as much, as if 

they had Ten times their Capital Stock. The 

heron of it is, * their Credit brings —4 
* 


[ 10 ] 
their Caſh confiderable Sums, out of which preat 
Profits remain in their Hands, even after DeduFti- 
on of the Intereſts due to their Creditors, . How- 
ever, the Credit of Bankers and Traders is but 
narrow and ſtraiten'd, on ſeveral Accounts: Firſt, 


becauſe they are private Perſons, who have but 


moderate Stocks ; and becauſe they are ſubject, 
beſides, to all the Fluctuations and Caſualties, 
which Quarrels, Wants, and Edits of Princes, 
occaſion in the Commerce of private Perſons. 

But all theſe Inconyeniencies, all theſe Obſta- 
cles, turn into. real Advantages, and Ways and 
Means, for a Prince who will make uſe of Ce- 
dit, His Riches, in this Kingdom eſpecially, are 
immenſe : So that not only the Ten-fold of his 
Stock amounts to prodigious Sums, but he has 
even wherewithal to exceed the Proportion of 


Ten- fold, to which private Bankers and Traders 


are, in a manner, fix d. The Prince who grows 
more and more ſenſible of the Importance of his 
Credit, directs himſelf thereby, when he engages 
in any Wars; of which the King of France may, 
in general, be affirm'd to be the Umpire, and will 
ſtill be more ſo for the future. His Neceſſities 
oblig'd him to hurt the Fortunes of private Per- 
ſons, and, in ſome meaſure, to turn his whole 
Kingdom topſy-rurvy : But Cedit, well manag d, 
will ever anticipate all his Wants; and the Coun- 
cil of his Finances will no more be puzzled how 
to provide for them. The Edifts and Declarati- 


ons, which were often deſtructive to the Trade of 


pions Perſons, will every one of them contri- 


that is, of Publick Confidence and Tru 


( ; Which 
can have no other Foundation, but the 


tisfatction 


ute rowards the Support of the Ir Credit, 


an] Riches of the whole Kingdom, Thus, Sove- 
TS a We reign 


. 
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reign Authority, which is ſo very; dreadful in a 
_ King ever indigent, in a Government ever hard- 
Put-to-it, cannot but diſpenſe benign Influences, 
in a Syſtem which gives the King Cedit, for his 
Treaſury. FE! QDS ll 
- But what Uſe does the King make of CGedit, 
according to the Principles of the New Syſtem ? 
Why, he lends it to a Trading Company; into 
which all the Commercial Effects of the King- 
dom fall ſucceſſively, and which makes but one 
Maſs of them. Thus the whole Nation becomes 
2 Body, or Corporation of Traders, of which the 
Royal Bank is the Caſh, and in which all the. Ad- 
vantages of Trade, either in Money, or Merchan- 
dize, will conſequently center. By this means, is 
likewiſe avoided an Inconvenience which happens 
in England ; where: thoſe concern'd in the Bank, 
and the Proprietors of the South-Sea Stock, claſh 
with one another, and rin the Hazard of deſtroy- 
ing their reſpective Credit and Fortunes. 5 
All Nations have ever been of Opinion, That 
the Trade even of private Perſons, was the great- 
eſt Source of the Wealth and Riches of a State. 
Now, what ſhall we ſay of a State, that carries 
on Trade in a Joint-Stock, without excluding private 
Perſons? And if the larger a Merchant's Stock is, 
J. the more he is able to extend and enlarge his 
* Trade; can the King do too much to engage all 
his Subjects to bring in all their Money, in order 
to advance the neceſſary Sums, for the General 


* 
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of Commerce which. France has lately undertaken ? 

=. This is likewiſe the principal Reaſon of the Pay- 

it, ing off of the Annuities: For, how. advantageous | 
ch Toever the ſaid Annuities may be to private Per- 

on ſons, it is certain, that they arg of no Uſe to the 

e- State, conſider d as a Body: And if a great Num- 

gn Wage | | 52 | ber 


_ —— 
— — — gy — * — OS —— — —— — 


L 12 Þ 
ber of private Petſons hug themſelves with the 
ſeeret Thought of providing for their own For- 
tunes, independently from the General Good, the 
King has much more Reaſon to be ſatisfied with 
2 925 for Reducing all his Subjects to the Ne- 
ceffity of finding their Fortunes in the Plenty and 
Happineſs of the whole Kingdom. © : 
This, in ſhort, is the Syſtem that was laid be- 
fore the Prince Regent, in the deplorable Condi- 
tion the Death of the late King had left us: So 
that a Scheme, adyantageous enough in it ſelf to 
be purſued at any Time, and in any Circumſtances, 
was now become a neceſſary, and, indeed, the on- 
ly Remedy that could be applied to the Diſtem- 
pers of France. E 
I I ſhall not here make a vain Shew of Oratory, 
to recal the Remembrance of the Extremity to 
which the King and his People were reduc'd : 
Not only the French, but likewiſe all the Nations 
upon Earth, with whom we had any Correſpon- 
dence in Trade; have been ſenſible of it. The 
King's Debts were fo enormouſly immenſe, that 
had He been poſſeſs d of all the Gold and Silvet 
in his Kingdom, he could not by much have an- 
ſwer'd them all; and, on the other Hand, his 
Finances were exhauſted, and his Coffers abſo- 
lutely empty. Credit, as the Notion of it went 
at that Time, that is, the Hope of being paid in 
Specte, in a very ſhort Time, was loſt paſt Re- 
trieve. And, indeed, it laſted yet longer than 
could well have been expected: For the King pay- 
ing an exorbitant Intereſt, for Money which he 
neither turn d into a growing Fund, nor improved 
in Trade, the Debt periſh'd the very Day the Loan 
was made. : WY» T9 dT wy UI FE 38 en 
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The firſt Project that was offer d, tended to an 

Univerſal Bankruptcy; which, tho'. oppoſed by the 
| Prince's Honour, yet Neceffity would have led 
Him to it. But (then, L aver further, That een a 
total 1 had ſaved him only for a while; 
not only becauſe. by Spunging off his Debts, the 
King for ever deprived himſelf of the Reſource 

| of Credit; but I affirm, that, conſidering to what 

| Heighth neceſſary Expences are carried, at this 
| Time of Day, 1 the Species in. France are not 
ſufficient” for the King and private Perſons:;o The 
Neto Syſtem has Jupply ply d that Dete&, by mes 
of Ban Monty; which Public Conſilencr 
Credir, may raiſe to the Hundredth Fold al — 
Primitive Stock, or Sum. The King, who cn; 
fided firſt in the New Syſtem, has likewiſe feap d 
| the firſt Benefit of it, by 1 Increaſe and Clearing 
of all his Revenues. 91818417 
Before the Prince egen Approved and Coun- 
I © cenanEdthis Syſtem, he cauſed it to underggi the 

ſevereſt Teſt of Examinations, Objections, 

6 Titnents, ( ow leſs 5 that could be 

thou ht © e propoſed Syſtem has apnear 
| Wigs) and Clear 5 WM that have been cunſi Peary 
About it: It has anſwer'd all their Queries, And 
| over-ruled all their Objections, and it has ſuc- 
ceeded , even beyond what the moſt Sanguine 
durſt expect from it. Nothing ſtood againſt it, 
5 | — the common Obſtinacy of O Prei ullice 
| _ againſt Reaſon, when the latter appears under the 
| Ferm of Novetty.- Old P 42 * has inceffantly 
| amour d, wirdout, indeed, ſupporting its Cla- 
| mours by : any. Arguments or Reaſonings, * Preju- 
| dice claims that Privilege: But only alledging the 
| Praftice of former Times, and the general Op 7 
ae And indeed, Prejudice, being only a bit 
* | 1 it, 


— or . 5 
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bit, reſulting from meer Inſtinct, it follows no othe 

Guide, but the Thoughts and Sentiments of the 
Generality; and as it is ſtinted in its Views, it ever 
fancies that its Sticklers make up the Generality. 
*Tis, however, moſt certain, that Truth, or Rea- 
ſon, though never ſo new, with reſpect to any Sub- 
ject, immediately a ttracts the Eyes, and fixes the 
Attention of Superior Minds, who, as ſoon as they 
are perfect Maſters of it, cauſe it, at length to 
prevail. So that Truth, or Reaſon, which at firſt 


was oppoſed by general Opinion, becomes by De- 


grees, the general Opinion it ſelf This Pheno- 
menon has already appear'd in Philoſophy : Deſ- 
cartes's Principles were oppoſed by the Opinion of 
the Generality; private Perſons, whole ieties 
and Bodies of Men, they who held the firſt Rank 
among the Learned and the Teachers; and who 


therefore were moſt to be depended upon, all der _ 


cided and gave it againſt him. But nevertkerleſs 
Philoſophy broke through all thoſe Obſtacles. 
Upon theſe Confiderations a Man of Senſe neyer 
| values himſelf upon adhering to the general O- 
Pinion : For tho he might thereby be like many, 
who are accounted Men of Parts and Wits ; he 


would, on the other Hand, reſemble alſo a mul- 


titude of ignorant Men and Dunces, who only go 
with the Stream. A Man of Senſe rather values 
himſelf upon being of the Opinion which the 
Publick will entertain , after ſome certaip Time, 
about a Novelty founded on ruth and Reaſon ; 
for he will then he of the ſame Opinion with the 
8 becauſe the Generality will be of his 
inion. 5 ; | 

f fares alike with the New Syſtem of the Fi- 
nances, whoſe Succeſs has been yet more remark- 


able, and more ſudden, edit has raiſed 10 
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former Adminiſtration, when 


LS 
Miſ/ifipi Stock to Two Thouſand, in the Face ef 
its Adverſaries; and notwithſtanding the Fears, 
Anxieties and Doubts of thoſe very Perſons, who 
puſh'd ir ſo high. Credit has grown and in- 
creaſed, even in the Boſom of Diffidence. Prin- 
ciples, not yet known, have overruled and govern d 


Opinions ; What will they then do, when they 


come to be fully manifeſted ; not by Writings and 


Reaſonings, but by Effects, and Matters of Fact, 


which alone can conyince the People; and when 
every Body has uſed and reconciled himſelf to a 
Scheme which procures the general Good of the 


Kingdom, becauſe it indiflolubly unites the King's 


Intereſt with that of private Perſons ? 
The Neceſſity of this Communication of Riches 
between the Sovereign and his People, is ſtill one 


of thoſe Maxims generally receivd, on which the 


New Syſtem ſtands. The main Deſign of it was to 


mend a Fault, which, for 1 clogg d the 
eople warn d one 
another, not to have any Dealings with the King, 


and even not to lend their Money to voy that 
had. Whilſt ſuch a Prejudice, which, however, 


was but too well grounded, prevail d, what muſt 


become of the Prince, and even of his Subjects? 
Credit was loſt, even among near Relations. The 
Royal Treaſury, in all Adminiſtrations whatſoever, 
being the main Spring of the Money which is 
'fpread all over the Kingdom, that Spring could 


not be dry d up, but the moſt diſtant Parts muſt 
be ſenſible of it. A Proof of this, was the pro- 


digious Number of Bankrupts towards the End of 


the laſt Reign, even amongſt them who had no 
Concerns with the King. r 
Now, what Principle of Government can pre- 


vent ſo great an Evil? 1 will dare to ſpeak it 15 


— —— — — _ 
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Altho valgar Minds ſhould, at faſt; be ſcared 57 
it z E, but Ihe bringing all the Money imo 
the King's Coffers' ;-not by way of Loan; for then 
the paying of Intereſt would be a Charge to him; ng 
by Way of Impoſition for tis his Intereſt to tak⸗ 
off Taxes : But as a mere Depofitium in the Bank, 
in order not to take it out, but in Proportion to 
one's Neceſſities But, ſome may object, the 
King is abſolute Maſter, and deſpotick Power ba- 
niſhes all Truſt” and Confidence. I own this Ob- 
jection would have Weight, if the Confidence 
you repoſe in that abſolute Maſter, were not worth 
to him Ten Times the Value of your Money; 
and if thereby he was jnot always in a Condition 
to anſwer the Demands you may, at any Time, 
7 make upon him. And, indeed, if the King's for- 

1 mer Credit, which conſiſted only in bringing in 
Money, by the Allurement of a burdenſome Inte- 
reſt, and by the PunCtudlity of Paying the Ca- 
pital, when the Time of the Loan was expired, 
vas nevertheleſs very advantageous: What may 
not, de expected from a Scheme much better 
contrived, that merits alone the Name of Credit; 
and which conſiſts in having in Truſt Sums of 
Money that bring in no Intereſt, and which being 
payable at Sight, the Time of their-Payment is 
. rendred indefinite by Confidence. Former Credit, 
how advantageous ſoever it might be, ſerv'd wnly 
to ſupport the King for a while: But this new 
Syſtem being firm and laſting in its Nature, has 
© already produced advantageous Ways and Means 
for diſcharging paſt Debts, and prevents future 
Neceſfities. It maſt, on the other hand, be con- 
teſs'd, That none but the Sovereign can have fuch | } 

* a Sort of fruitful and extenſive Credit ; becauſe 
bis whole State being Tributary to him, one W, 
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that 9 f A4 wol be much like tike 4 
Mii poſſeſs d 0 b Houſes, who, in order to 
keep one, which no body 


| utes with 
ſhould pull down the other Nine. Nor cg 15 | 
an 


King 55 have it in His Thoughts to make 

Thich , that ſhould. in the leaſt wound his 
Ctedit: For whereas an Eſtate in Spetie dimi- 
fiſhes only ſucceſſively, Credit is K, bel a Na- 


ture, that it en he Jah 5 7 5 or 4 25 = 
On the C- 4 hand, Ne ine Lying, No 


your Mone ruſt,” K Ty 1 
Joh. would thy hings back Ti 0 955 I” 1 95 
niſtration; the King, deing abſolute i 65 15 
order to ſupply bis heceſlat e 
rhe" Money out of your Coffets, "either by 


Eoans, which, indeed, will any vir, þ but” 
will ruin you too; or by multiplied Im 


and Tante whole Fund 07 Cophal wilt 00 Ro 


turn into y our Hands. 


Now yo King'4 having in bis and af {the 


Money of the Ki gdorm, 4 97 ſuch New 'T 
Coining of the Money brings 1 
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5 1 
in, -wheneyer he pleaſes. And to ſpeak the Truth, 


the King alone ought at preſent to have the whole 


and private Perſons owe one another 
but Ban Bills. i , Shs, „ 
The Bank, with Reſpeft to the Finances, is 
the Heart of the Kingdom, whither all the Money 
ought tg. return, in order to begin anew the Cir- 
culation. They, who would amaſs and keep it, 
are e or Extremities of a Human 
Body, that ſhould ſtop in its Paſſage the Blood 
that refreſhes and nouriſhes them; and which, 
thereby, would ſoon deſtroy the Principle of Life 
in the; Heart, in all the other Parts of the Body, 
and, at.Jaſt, in themſelves. Money is no further 


Species, becauſe he is the Sole Dehtor, in Money 3 
nothing 


yours, than by the Title which gives you a Right 
to call it in, and to make it go through your 
Hands, in order to ap wa your Neceſſities, and 

atify your Deſires. Theſe Caſes excepted, the 
Iſe of it belongs to your Countrymen ; and you 
cannot deprive them of it, without committing a 
Publick In juſtice, and even a Crime of State; which, 
I'm ſure, you would not be guilty of. Money 
bears the Stamp of the Sovereign, and not yours; 
in order to warn you, That you have no other Ti- 
tle to it, but by way of Circulation, and that it is 
not lawful for you to make it your Property in 
another Senſe. Monopolies of Publick Goods and 
Proviſions, are not ſo fatal in their Conſequences, 
as a Monopoly, or Engroſſing of Money, which an- 
ſivers them all. The Sovereign has, at all Times, 


exerted his Power againſt thoſe that kept it, * 


it was to be new-coined. Now, what Co 
muſt He take with them, when the Eſtabliſhing a 


Syſtem of Credit is intended ? I cannot but ad» 
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; mite certain Perfans, whom I hear ſay, That C- 
| Jeans (of Moneys found in private Hands) will 
caſion great Murmurings. Now, do they 
imagine, forſooth, that the People will be much 
concern'd for Men, who would rob them of their 
Subfiſtence 4 and who, in order to fave themſelves 
| alone one Day, do all that in them lies, actually 
to ruin every body elſe ? Will not the People, 
who naturally hate Rich Miſers, be ſenſible, that 
they will bave their Share in the Bank, of the 
ey that was not laid up for them, in the 
Hands of him that hoards it up? I declare to 
them all, that they are deteſted, not only by the 
Common People, but alſo by all good Men; 
who know how important it is, at preſent, to 
ſupport the New Syſtem ; altho', 2 they 
did not, t firſt, approve its Eſtabliſhment. 
This Eagerneſs to hoard up, proceeds from the 
- Extraordinary Riſe of the Stocks. Moſt People, 
ſurprizd at their own immenſe Gains, thought 
the beſt Way to ſecure them, was to get Heaps of 
Gold and Silver, which they call'd ro realize. 
They did not conſider, that the advanced Price of 
Shares repreſented not current Money, but a Ca- 
pital Fund; the rather, becauſe, with ReſpeR to 
many, they fupplied the Place of their old Pub- 
lick Se-'rities. This Truth became evident and 
palpable, by the aſtoniſhing Riſe of thoſe Shares; 
fince they exceed in Value all the Gold and Silver 
that is, or ever will be in the Kingdom. 

But here ſome will not fail to ſuggeſt, That this 
ſhews.. the Hochs to be (himerical Riches, and 
therefore they were in the Right who improved the 
lucky Moment, and ſold out in Time. To this I 
anſwer : The Value ot all the Houſes in Paris, put 
together in one ne perhaps, the * 
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*. will maintain and Gpport it: 
* 2 very: People, who own, That the n is _ 
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Gold which {till lies hid in the Mines of 2% | 


would not be ſufficient to anſwer the ValusvF 

the Lands in France. Now; does it follow from 
thence; That the Value 'of Houſes and Lands is 
Chimerical? And upon this Reflection, which T 
ſuggeſt to ſome People. who, perhaps, never re- 


fletted in their Lives, Would they be ſo extrava- 


gantly wiſe, as to reſolve, with one Accord, to 
Realize all their Lands and Houſes, and convert 
them into Money? If ſuch a Frenzy ſhould ever 
prevail, Lands and Houſes would ſoon» be worth 
nothing at all, becauſe - ſuch mad Sellers would 
ſoon want Buyers. What is it then that keeps u 
Lands to their juſt Value, let it be never ſo high? 
Why, becauſe People never fell them, in order to 
Real:2e, or hoard up, but only to make Settle- 
ments. They generally content themſelves with 
enjoying the Income of their' Lands, which there- 
fore are ſo rarely put to Sale, that there are always 
as many Buyers as Sellers. 

Therefore Men ought to form the ſame Notions, 
and entertain the ſame Thoughts about Shares and. 
Stocks, as they do about their other Eſtates. They 
ſeem unwilling to bring themſelves to it of their 
own Accord ; and nothing is more difficult; than to 
make a Multitude be ſenfible of, and purſue their 
own Intereſt. It the New Syſtem be in any Dan- 
ger, tis not from Dęſpgtick Fower, as ſome Peo- 
ple are apt to ſuggeſt NN, on the Fnttary, 7 
{porick Power, to which we are beholden 


_ Vpeafinebs, Anxiety, and ill Management of "thoſe 
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e Meaſure, on the Publick, and yer they "retard 
then tis on ſuch Occaſions as this, -that 
e feel the happy Influence of Sovereign Au- 


"thority 3 and are ſenſible that Laws are necellary to 
Teſcue them from their own 
feed, look upon divers. Regulations made with 
Relation 0 Money, and Bank- Bille, as à kind of 
Violence; and Pretend}, That thereby the King 


Hands. S ' Some, um 


ts but a ford d N But they who hroach 
ich a Suggeſtion, do. not. confider the GCircums 
ces of a_neiv; Eſtabliſhmeny, . into which. the 
whole for Tim: is intended to be brought, in a 
Fo {ſhort T he: bare ; Propoſal of the Sy- 
Rem would, at tons un, Bain the general Appro- 
bation and fallibly 
18 founded on Principles, which, as I took Notice 
before, are Notions common to All Men, and Max- 
ims impreſs'd in all Minds ; whereas: former Ad- 
miniſtrations were ever found fault with, for claſh- 
ing with them. In a word, nothing is iD Ancient 
as the Principles I have laid down ; bur they would 
ſtill remain incoherent, and uſeleſs, if they were 
not gather d together, and incorporated by the 
Syſtem, which thereby has appear d with a Face of 


Novelty, and conſequently liable to Contradiction. 
This ontradiction could not be Silenced in one 


Day, and therefore Sovereign Authority muſt ſtep 
in to help the Syſtem. Deſcartes's Philoſophy was, 


in like Manner, founded on Principles of common 
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why got Footing. However, as the State a WH not 
concern d in its Progreſs, there was no occaſion for 

Speed. But it fares quite otherwiſe with the he] 
Settlement of the Finances, which requires * 

ruy, were it but in Favour of ſuch as ſuffer in the 
all Therefore the Hand of the Soverei 
Pale to make Men take, inſtantly, the Noa 
which ihe would not take, till after à certain 
Number of Years. A $ fem of 2 Twelvemont! 
cannot have the ſame Strength as if it were of 
Years en: Z kl 1 1 it muſt EY 10 
ſupport dre it 0.0 it 
Theſe Sir, are the moſt eder T 
occur d to me on this Subject. If you Ny 

Further Lights as to any Particulats, s I Gal 
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